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Interim Report: JULY – SEPTEMBER 2011
TrustBuddy AB took over 360Holding through a reverse merger 30th of June 2011, and then
TrustBuddy AB became a fully-owned subsidiary of TrustBuddy International AB (former
360Holding) TrustBuddy International AB is therefore a clean holding company with no
activity except the activity in TrustBuddy AB. Figures in parentheses market with 2010 is the
numbers for the same period last year. All numbers are based on the group, and are in SEK if
nothing else is mentioned.
Highlights Q3:








Total group revenue: 2 182 (911) (+139,5% compared to same period last year)
EBITDA in the subsidiary TrustBuddy AB: 746.
EBIT subsidiary TrustBuddy AB: 592.
Group profit: 185 (- 2 566)
Our positive result is characterized by a negative impact from a cost associated with
the aforementioned reverse merger. Therefor it is lower than our operating result.
Liquid assets in TrustBuddy AB is amounted to 4.5 million SEK
Prior marketing efforts has increased profitability by period-end
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Financial Overview
The figures below are from the TrustBuddy International AB and the subsidiary TrustBuddy AB. Rest
of the report is group figures. See appendix for more info.
Juli – September RESULT

TrustBuddy

TrustBuddy AB

International AB
Operating income

-27

Operating expences
TB

2 182 787

0

0

-27

2 182 787

TB%

100,00 %

100,00 %

External Operating Expences

-401 498

-1 306 228

0

-130 051

Personnel Expences
EBITDA*
Amortization
Operating profit (EBIT)
Financial Income and Expenses
Earnings before appropriations AND
TAX

EBITDA*
EBIT**

-401 525

746 508

0

-155 070

-401 525

591 438

-4 940

1053

-406 465

592 491

Earnings Before Interest, Taxes, Depreciation and
Amortization
Earnings Before Interest and Tax

Balance
Assets: 94 821 Equity: 90 513 Liabilities: 4 308
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CEO`s message

Dear fellow shareholders and employees,
First and foremost, it is with great pleasure we can report that TrustBuddy International AB
has set a new standard with breaking the previous row of losses for the joint company, by
delivering positive results. With another sharp increase in revenues; up 108% from the
second to the third quarter, we’re proud to post a positive result of SEK 592.000 in
TrustBuddy AB. This is only our first full year of business in P2P lending, and our turnover still
keeps rising strongly. As evident in the enclosed Q3-11 figures; TrustBuddy is maintaining its
solid growth and its expansion, and is both doing well and surpassing expectations. Just as in
the first half of 2011, we are meeting or exceeding our stated forecasts in every way. The 3 rd
quarter has been largely focused on taking on the full role of being a listed P2P company,
which has led to an international level of interest from the sector which we so far have not
been able to fully utilize. We have had to balance our efforts between evaluating the
strategic growth options and using the numerous companies that have taken interest in us,
while maintaining our current business and avoid losing focus on our present operations. We
feel that we have succeeded in doing so while maintaining our low losses below 1% default
rate. Our overseas operations are almost ready to be launched in the primary target
markets, but with TrustBuddy still aiming for stable growth and not explosive expansion. The
first new market we’re opening in is as previously stated Denmark and Finland, which we
expect to have up and running in December this year, and Germany, at latest within the
second quarter 2012. These will be covered in separate press release later this year and in
early 2012. The company is also in discussions with several local operators in Germany,
which due to growth in existing markets will not be concluded until Q1 2012 at the earliest.
Despite our current success in business, we feel that our TBDY share is suffering from a lack
of attention. We would like to see more trading and more liquidity, to improve not only our
business side but also our shareholder-friendly parameters. TrustBuddy is therefore
launching a new offensive to get new shareholders and make investors aware of the share.
In connection with this, we have decided to invite our close to 12 000 funding investors to
join us as shareholders through a solid offer where all the subscribers/new
investors/shareholders can subscribe for shares of a minimum of 16.000 shares and up to a
maximum of 64.000 shares. All subscribers are given a guarantee of 50% of any loss on the
investment in a period of six months. Due to the new total number of shares and the change
of business, the company has a situation where it needs to get another 250 shareholders to
maintain its listing. All key shareholders see the listing as an important tool for the business
in the future, and have agreed to guarantee for the downside for new investors. This is done
through LoanLand, backed by around 90% of the existing shareholders.
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The share issuance started on the 17th of November and will end at the latest on the 2th of
December, and will target selected strategic investors, loan portfolio investors and
prospective new investors through a small private placement.
With our current cash reserves of SEK 4.5 million we do not need new equity, but want to
use the issue of new shares as a method of gaining new shareholders – as well as attracting
increased focus on the TBDY share both in Sweden and abroad. Please see separate
information and general assembly information for details on this campaign and the offered
private placement. We hope with this effort to create an even stronger bond between our
funding investors and the company, which should benefit all parties in the long run.
If you are a long time shareholder from 360 Holding AB, we sincerely hope that you have
found the transition to TrustBuddy ownership a positive experience, and that you have faith
in us to care for your investment in the future. For our new shareholders, we sincerely
welcome you to our company and hope you will have an interesting and profitable journey
with us here at TrustBuddy. We appreciate every shareholder’s trust in us, and look forward
to having you with us in the forthcoming exciting times.
If there is any other information you would like to see presented here or in our other
reports, please do not hesitate to contact us at investorcare@trustbuddy.com, and we will
do our best to cater for your requests.
Finally, I would like to take the opportunity to wish all our investor’s happy holidays and a
great new year, on behalf of all us TrustBuddies!
Stockholm 23 November 2012

Jens B Glasø
CEO, TrustBuddy International AB (Publ.)
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TrustBuddy International interim report July – September 2011

General info:
The group is structured with TrustBuddy
International AB as a holding company
with the subsidiary TrustBuddy AB as main
activity. There is per date no other activity
in the group. The numbers mentioned in
this report are therefor group numbers if
nothing else is mentioned.

About TrustBuddy
The company TrustBuddy AB (subsidiary of
TrustBuddy International AB from 30th of
June 2011) was founded in 2009.
TrustBuddy is one of the first in the world
to focus on arranging loans and capital
provision between buddies in an
organized manner. Our ambition is that
TrustBuddy will become synonymous with
liquidity and secure lending terms
between buddies.
TrustBuddys main product is instant loans,
based on TrustBuddys own online/mobile
application platform. The potential client
is seeking a loan between SEK 500 and SEK
5000 (or equivalent in local currency), and
almost immediately, based on his/her
credit rating and other controls, our
system perform an automatically check,
and the potential client will fast and safe
be rejected or approved as an emergency
loan customer.
If the loan is approved, the money will be
immediately transferred to the customer's
account, although it may take a few hours
before receiving bank records transfer.

The second product is to offer people who
want to lend their money to a better rate
than they otherwise would have received
in their regular banking to limited risk, in
other words, lend money to other people
who want to loan as an investment
opportunity. This is again based on the
same platform as TrustBuddy uses to offer
loans. All lenders have their own private
lending platform where they can invest
money and lend them out again through a
pooling concept for borrowers.
We believe that the market has a growing
need for earning better interest on capital
and easier access to smaller amounts for
borrowers. Our aim is to meet both needs
in one place. Our intention is to
continuously develop the concept to meet
user needs, focusing on integration and
customized solutions, and this is where
TrustBuddy will focus in the future.

Upcoming events
TrustBuddy International AB is planning to
launch our services in Denmark and
Finland in December 2011, and is heading
towards the German market in Q1 2012.
TrustBuddy International AB are planning
an share issue to meet Nasdaq OMX First
North requirements in
November/December (se CEO’s message
for more info)
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Market Conditions

Financial Overview

There is per date no change in the market
sights. The P2P market is only a few years
old, but with its high margins and its
attraction to industry giants; it is
becoming a mainstream market very
quickly. Even if amounts are small
individually, they amount to some
staggering numbers. In 2005, there were
$118 million of outstanding peer-to-peer
loans. In 2006, there were $269 million,
and, in 2007, a total of $647 million. The
projected amount for 2010 was $5.8
billion.

The numbers from the third quarter of
2011 is quite interesting because this is
the first quarter after the reverse merger
with 360Holding. As we see, the operation
in TrustBuddy AB gives a positive result.
The Q3 group profit is lower than it should
be due to costs combined with the reverse
merger.

TrustBuddy International’s forecast and
the markets both locally and
internationally project a continuing strong
growth in this sector, which TrustBuddy
aims to stay on the top of.
Of the main P2P lending companies, there
are a few that are the definitive market
leaders. These are Prosper.com and
LendingClub.com, that both have passed
US$ 200 million in issued loans, with
around 1 million customers. Both these
are US based, and neither are active in
TrustBuddy’s market. In Europe, some
large companies exist; English Zopa.com
and German Smava.de. All mainstream
P2P loan providers, including industry
leaders like Prosper, lendingClub and
Zopa.com also show that their business
grows at staggering 10 – 15 % per month,
which indicate that the estimate on the
market doubling every year is still valid.
There can be no doubt about the solidity
and legitimacy of P2P lending – it is a
huge, booming industry, and we are only
seeing the start of it.

It is important to notice that all activity is
now based on the p2p-activity in the
subsidiary TrustBuddy AB.

Revenue
Total group revenue went from SEK 911
up to SEK 2 182 (increase: 139 %)

Share capital and shareholder’s
equity
TrustBuddy International AB is listed on
Nasdaq OMX First North in Stockholm,
since 01th of July 2011. (Listed as
360Holding AB since 2006)
ISIN-code:
SE0001295437

Short-name:
TBDY
Number of shares at the end of period:
262 738 903
Equity per share at the end of period:
0,34
Shareholders equity at the end of period:
89 331 227 SEK
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Solidity: 95 %.
For more info please see appendix number
two.

Operating expences
Operating expenses for the group was SEK
1 992 this period.

Profitability
Earnings before appropriations and tax:
TrustBuddy International AB: -406
TrustBuddy AB: 592
Group: ≈185
Profit Margin: 8,48%
Group result before tax and
appropriations are positive for the first
time in history.

Cash flow (group)

Other Information
Personnel
The number of employees on the 30th of
September was 7 (2). This is an increase of
5 employees or 350 percent compared
with this period last year. In addition to
these employees we also have a number
of external consultants.

Information on risks and
uncertainty factors
TrustBuddy has chosen its segmentation
based on low risk and high volumes,
creating its own market niche. Access to
capital is an element of uncertainty, in line
with the supply of new customers. But
with successful advertising on internet,
and professional people who provide
lenders this element of uncertainty seems
to be minimalized.

(Nine first months)

Liquid assets at period start: 757
Liquid assets at period end: 231
During the period, (Q3) cash flow from
operating activities amounted to SEK -526
(-841). Our cashflow seems negative
because the shareholder contribution is
not given as a cash deposit but formed as
a receivable on CISK.

The Group’s investment in equipment
during the period amounted to SEK 0.

Accounting Principles:
The interim report was prepared in
accordance with IAS 34 Interim Reporting
and applicable parts of the Swedish
Annual Accounts Act. This means that the
consolidated accounts were prepared in
accordance with the International
Financing Reporting Standards (IFRS)
issued by the International Accounting
Standards Board (IASB) and the
interpretations issued by the Financial
Reporting Interpretations Committee
(IFRIC) as approved by the European
Commission.
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Reporting dates:

Mangold Fondkommision AB ,
Engelbrektsplan 2, 114 34 Stockholm,

The year-end report for 2011 will be
published on February 28th 2012.

Tel: 08 – 503 01 550

Q1 report 2012 will be published on 30th
of April 2012.

The Interim Report for Q3 has not been
reviewed by our auditors.

Information about the company:

Stockholm, November 30.2011

TrustBuddy International AB
Corp.reg.no: 556510-9583

Mr. Eivind Jørundland, Chairman of the Board
Mr. Rune Glasø, Boardmember
Mr. Linus L. Lönnroth, Boardmember

www.trustbuddy.com
Mr. Trond R. Ramslie, Boardmember

Adress:

Mr. Alf Erik Skuland, Boardmember

TrustBuddy International AB
Kungsgatan 10, SE 11143 Stockholm
Sweden

Certified Adviser:
Mangold Fondkommision AB.
http://www.mangold.se

Mr. Jens B. Glasø, Boardmember and CEO

Questions regarding this report will be
answered by:
Jens B. Glasø
jens@trustbuddy.com
Phone:+46(0) 8 562 59 600/+47 40404750
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APPENDIX

Appendix 1 : Result From Group TrustBuddy International AB
RESULT FROM GROUP
Amount in 1000 SEK

Net revenue

Operating costs
Merchandise
Other external costs
Staff cost
Depreciation and impairment of
tangible and intangible cost
Other operating costs
Total operating costs
Rörelseresultat
Other interest receivable and similiar
incomes
Interest payable and similar charges

2011-0701-201109-30
3 months

2010-0701-201009-30
3 months

2011-01- 2010-01-0101-2011- 2010-09-30
09-30
9 months
9 months

2011-0101 2011- 2010-01-01
06-30 2010-12-31
6
månader 12 months
754
10 506

2 182
2 182

911

2 936

7 058

911

2 936

7 058

754

10 506

-1 588
-130

-1 839
-555

-4895
-168

-8493
-1229

-3 307
-38

-13443
-1965

-131
-143
-1 992

-1 177
-

-466
-143

-3 571

-5 672

-3535
-13 257

-335
0
-3 680

-9840
-25 248

190

-2 660

-2 736

-6 199

-2 926

-14 742

49

-

-54

-

24
-14

2

-25

27

40

-69

0

10

2

15

-42

Total result from financial
investment

-5

Result after financial post

185

-2 660

-2 726

-6 197

-2 911

-14 784

0

94

0

283

-

365

185

-2 566

-2 726

-5 914

-2 911

-14 419

Tax
Result of the period
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Appendix 2: Key figures
KEY FIGURES GROUP
KEY FIGURES
ROI, %
Solidity, %
The average number of emplyees

30.09.2011

30.09.2010

31.12.2010

Neg

Neg

Neg

95 %

60 %

26 %

1

3

3

Definition of Key Figures
ROI / Return on investment: Net income, as a percentage of average shareholders'
equtiy.
Solidity: Equtiy as a percentage of total assets
Equity per share: Equity, in relation to the number of shares at the end of period.
Earnings per share: Net income in relation to the avarage number of shares

DATA PER SHARE
2011-07-012011-09-30

2011-01-01
2011-09-30

2010-01-01- 2010-01-01
2010-09-30 2010-12-31

Number of shares at end of period
Average number of shares during the
period

262 738 903

262 738 903

216 543 251

72 181 750

Average number of shares after dilution

216 543 251

72 181 750

582 353 176 11 647 063
297 000
582 353 176
120
297 000
582 353 176
120

Total number of shares after dilution

582 353 176 11 647 063

262 738 903

262 738 903

Result per share, before dilution
Result per share, after dilution

Neg
Neg

Neg
Neg

Neg
Neg

Neg
Neg

Result per share, kr

Neg
0,34
kr

Neg

-0,01 kr

Neg

0,34 kr

0,02 kr

0,16 kr

2011-07-012011-09-30

2011-01-01
2011-09-30

89427

2 553

18 257

18 257

4405

4405

-

-

-

90 000

-

-

185
-3504
90 513

-2 726
-3 504
-215
90 513

-5914
-467
11 876

-14 419
1549
5 387

Equity per share, kr
CHANGES IN EQUITY

Opening balance
Shareholders contribution
Set-off share issue
Net earnings this period
Reversed merger
Exchange differences
Closing balance

2010-01-01- 2010-01-01
2010-09-30 2010-12-31
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APPENDIX 3: Cashflow from group
CASH FLOW FROM GROUP
Amount in 1000 SEK

2011-0701-201109-30
3 months

2011-0101-201109-30
9 monts

190
-54
49
131

-2 736
-14
24
902

-6 197
0
2
3 535

-14 742
-69
27
9 840

316

-1 824

-2 660

-4 944

-5 404
157
-4 931

-6 010
2 588
-5 246

1 034
2 361
735

1 595
10 428
7 079

Investing activities
Changes in long-term receivables
Investment in equipment and tools
Capitalized expenditure
Cash flow from investing activities

0

0

4
-86
-82

-1 496
-122
-6 048
-7 666

Financial activities
Shareholder comtribution
Cash flow from financial activities

4 405
4 405

4 405
4 405

0

0

-526
757

-841
1 072

653
-526
945

-587
85
945

231

231

1 072

443

Operating activities
Operating profit berfore finacnial items
Paid interest
Received interest
Adjustment for items not included in the result
Cash flow from operating activities before
changes in working capital
Increase/decrease in current receivables
Increase/decrease in current liabilities
Cash flow from operating activities

Cash flow for the period
Exchange difference in cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, beginning end of
period

2010-0101-2010- 2010-01-01
09-30 2010-12-31
9 months 12 months
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Appendix 4: TrustBuddy International AB
BALANCE GROUP
Amount in 1000 SEK

30.09.2011

30.09.2010

31.12.2010

2 636
82 835

2524
3394
7236

2 216
3 607
2 633

159

147

3 009
-

3021
-

88 480

16 334

3 009
6 048
1 500
19 160

101
4998
1011

1022
339
278

417
354
307

231

1072

6 341
94 821

2 711
19 045

443
1 521
20 681

ASSETS

Fixed Assets
Intangible Assets
Balanced expenses research and dev.
Kundregister
Goodwill
Tangible Assets
Equipment, tools and installations
Financial Assets
Deffered Tax receivables
Övriga aktier och värdepapper
Andra långfristiga fordringar
Total Fixed Assets
Currents Assets
Short-term receivables
Accounts receivables
Accounts receivables
Other current receivables
Prepayment and accrued income

Cash and cash equivalents
Total current assets
Total assets
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BALANCE, CONTINUES
Amount in 1000 SEK

30.09.2011

30.09.2010

31.12.2010

10 312
-

5 823
10 013
15 836

EQUITY AND LIABILITIES
Equtiy
Restricted equity
Share capital
Statutory reserve

10 312

5 823
10 013
15 836

Non-restricted equity
None-restricted equity
Net profit for the period

82 927
-2 726

1954
-5914

Total equtiy

80 201
90 513

-3 960
11 876

3 970
-14 419
-10 449
5 387

-

882

940

Short-term liabilities
Accounts payable to suppliers
Skatteskulder
Other current liabilities
Accruals and deffered income

1 437
676
2 195

2592
890
1523
1282

3 157
657
9 928
612

Total short-term liabilities
Total equity and liabilities

4 308
94 821

6 287
19 045

14 354
20 681

Pledged assets

None

None

None

Contingent liabilities

None

None

None

Long-term liabilities
Deffered tax
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